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1.IHdopMaUis Npo KoOMNaHIto

TOB «MKK N23» - niagnpueMCcTBO NPOMUCNOBOCTI HepyaHUX 6yaiBenbHUX maTepianis
70 BUPOBHWUTBY HaTypanbHUX 3anoBHIOBaYiB i3 NPUPOAHOro KaMeHwo 3
M3KCUManbHOK NOTYXHICTIO 1175,2 Tnc. M3/pik webHio. Kam’sHi nopoau € oagHUMU 3
=aubinbW nowuMpeHux BuAIB nNpupoaHUX pecypcie Ha 3emni. OCHOBHWUMU
“2TypanbHUMK 3anoBHIOBaYaMM A0OPOXHIX cyMiwen € webiHb, nicok i rpasiin. B akocTi
TONOBHOTO KOMMOHeHTa acdanbTy | 6eToOHY AaHHI 3aNOBHIOBaYi BUKOPUCTOBYIOTbCH
mou  6yaiBHMUTBI aBTOCTpaZ Ta MOCTIB, XUTNOBUX | npomucnoBux Oyaisens.
32N0BHIOBAYI LUMPOKO BWKOPUCTOBYIOTLCA HE TiNMbKW 3aBASAKW PO3MOBCIOAXEHHIO B
npupogi, ane 1 3 eKOHOMIYHUX MipKyBaHb.

2.0cHoBa niarotoBku @iHaHCoOBOI 3BITHOCTI Ta
CYTTEBI NOMIOXEHHA 06NiIKOBOI NMNONITUKU

2.1. OcHoBa niarotoBKku (iHaHCOBOI 3BITHOCTI

Di=aHcoBa 3BiTHICTL KoMnaHii niaroTosneHa BiAnosigHo A0 MiXXHapoaHUX CTaHAapTiB
DiHaHcosol 3BiTHoCTIi (MCO®3) B pepakuii, 3atBepaXeHin Papoo 3 MiKHapoAHUX
cTanpapTie  ¢iHaHcoBoi 3BiTHocTi (Paga 3 MC®3) i onybnikoBaHux Ha canTi
MixicTtepcTBa diHaHciB YkpaiHu.

JaHa diHaHcoBa 3BiTHICTE 6yna nigroroBneHa BiANOBIAHO A0 MPUHLMMY OUIHKK 3a
nepBicHOK BapTicTo. QiHaHcoBa 3BITHICTb NpeacTaB/neHa B IPUBHAX, @ BCI CyMWU
OKPYrNeHi 40 WinuxX TUCAY, KPiM BUNaaKiB, Ae BKa3aHo iHLwe.

TogaHa diHaHcoBa 3BITHICTb 3aTBEpPAKEHA KEPIBHULTBOM i 3MiHW B HEl BHOCUTUCS He
SyayTob.

2.2. CepepoBuule, B skoMy KoMNaHia 34iMCHIOE CBOKO AiSNbHICTb

£ Y«paiHi cnocTepiraeTbCcsa 3HauyHa NoniTUUHa Ta eKOHOMIYHa HecTabinbHiCTb.
EXOHOMIYHa cUTyauis BiApI3HAETbCA [AOCUTbL BUCOKMMWM Temnamu iHdANAuil Ta
SIZCOTKOBUMM CTaBKaMu.
T02aTKOBe, BanwTHE Ta MWUTHE 3aKOHOAABCTBO YKpaiHM MOXE ThAyMauyuTtucsa no-
2i3=0My W vacto 3MiHeTbea (Mpumitka 19). Moganblinii eKOHOMIYHUIA PO3BUTOK
Y¥D2HM 3HAYHOK MIpOK 3anexwuTb Bia edeKTUBHOCTI eKOHOMIYHUX, diHaHcoBUX Ta
HMOHET2PHUX 3aX0AIB, SIKUX BXUBAE ypaa, @ TakoX Bif 3MiH Y NOAATKOBIN, IOPUANYHIN,
32«0oH0AaBY0l | NoniTUYHOI chepax Ta 3aBeplleHHs 6oiMoBux Ai Ha Cxoai KpaiHu.
“2DI3HALTBO BU3HAUW/IO pe3epBM Ha 3HeUIHeHHS 3 ypaxXyBaHHSM EeKOHOMIYHOI
C¥Tyauil | NporHo3iB CTaHOM Ha KiHelb 3BIiTHOro nepioay.
S20i3HMUTBO He MoXe nepeabaunTn BCi TerAeHUil, ski mornn 6 BRNAMHYTM Ha
Sw0=OMIKY YKpaiHu, a TakoX Te, sikuil BrnvB (3a HasiBHOCTI TAkoro) BOHW MOXYTb
Z<u=uTU Ha diHaHcoBe cTtaHosuwe KomnaHii. KepiBHUUTBO BNeBHeHe, WO B cuTyauil,
L0 CKI1@Nacs BOHO BXMBAE yCix HeobxigHux 3axoais anst 3abe3neyeHHs crabinbHOCTI
7022NbWOro po3BUTKY.

2.3. bBesnepepBHicTb AgisnbHocTi KomnaHii.

Jz=a ddidaHcoBa 3BiTHICTb 6yna nigroToBneda BIiANOBIAHO A0 MNpPUHUKUAY
Se3nepepBHOCTI AisSIbHOCTI, 3riAHO 3 SIKUM BCi aKTUBU peanisyloTbcs i 30608'A3aHHA
TOT2WaKTLCA B X04I 3BMYanMHOI rocnogapcbkoi AistnbHOCTI.



Somnz=is, 8k cybB'ekT rocnofaploBaHHA, Ma€E Hamip NMpoAoOBXYBaTU CBOK AiSNbHICTb
S=anepepBHii  ocHoBi. OuiHoluM 6e3nepepBHICTb  AisnbHocTi  KoMnawii
o ==nuT30 6epe A0 yBaru BCKO HasBHY iHdopmauito woao 6nm3skoro ManbyTHbOro
n2 =2 06MexXyr4MCb HUM) - NPUHaMHI 12 Micauis 3i 3BiTHOI AaTw.
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2. Cyrresi npuHUMNK 06NiKOBOI NONITUKN

JEnk02a nonitMKa, BUKNageHa HUWXK4Ye, 3acTocoByBasacs nocnifoBHO A0 BCiX
mepoais, NodaHux y uiv piHaHCoBOI 3BITHOCTI.

2) Onepayii Ta 3anMWKN B iIHO3eMHIA BanoTi

Dy=xUioHaNnbHOK BanNOTOK AaHol (iHAHCOBOI 3BITHOCTI € yKpaiHCbKa rpuUBHS.
Joepauil B IHO3EMHMX BanlTax nepepaxoBylTbCR Yy MYHKUiOHanbHYy BantoTy 3a
oSmisHAM KYPCOM, WO Ai€ Ha aaTty 34iMcHeHHs onepadii. MoHeTapHi aktuBu Ta
2502 's3aHHA, AeHOMIHOBaHI B iIHO3EeMHMUX BantoTax Ha 3BiTHY AaTy, NepepaxoByoTbCa
“puaHi 32 KypcoM o6MiHy, WO Ai€ Ha U AaTy. HeMoHeTapHi akTuBM i 3060B'a3aHHS,
==0MiH0BaHi B IHO3EMHMX BanioTax, NepepaxoByOTbCs B rPUBHI 3@ KYPCOM «CMoT»,
L0 gle Ha paTy 34iNCcHeHHs onepaduil.

SC 32N1MWKK 32 MOHETapHUMM CTaTTAMW CTaHOM Ha 3BiTHY AaTy NepepaxoByloThCH 3a
£¥DCOM «CMOT» Ha Taky 3BiTHY AaTy.

2S¢ KypcoBi pi3HMUI, WO BUHMUKAKOTL MpU noraweHHi abo nepepaxyHKy MOHeTapHUX
cTaTel, BKNIOYAKOTBLCA B 3BIT NPO CYKYMNHUA AOXIA.

6) BH3HaHHR goxoRy

Svpyyka - uUe goxia, Wo BUHMKAE B XoAi 3BM4YanHol gisnbHocTi KoMnaHii. Bupyuka
3M3HAETLCA B PO3MIpi UiHKM yroau. LliHa yroam sasnse cobolo BiawKkoayBaHHS, Npaso
=2 ake KoMmnaHis ouikye oTpumaTu B 06MiH Ha nepegadvy KOHTPONK Hag obiusHuMu
Tosapamu abo nocnyramu nokynuesi, 63 ypaxyBaHHS CyM, oAepXyBaHUX BiA IMeHi
TPETIX CTOPIH.

BupyyKa BU3HAETbCH 33 BMpaxyBaHHAM 3HMXOK, NOBEpHEHb i noaaTky Ha goaaHy
3apTiCTb, €KCMOPTHUX MUT i iHWKNX aHanoriyHnx o60B'SI3KOBUX NNaTexis.

KonTpaktn KoMmnaHil 3 MOKynmusMM e A0roBopyM 3 (PIKCOBaAHOK BUHAropoaokl Ta
333BMYaN BKNIOYAIOTb aBaHCOBI i BigkNageHi nnartexi AN OAHOro KOHTpakTy. fAK
7pasuno, npoaaxi 34iNcHIOKTLCA 3 nepeannato abo kpeautHum TepMiHoM Ao 60
AHiB, 13 nopanbwol Knacudikauielo Toprosoi AebiTopcbkoi 3aboproBaHOCTI fK
060pOTHI aKTUBMW.

[ebitopcbka 3aboprosaHicTe BUZHAETLCA, KONW TOBapu nocrasrneHi abo BiaBaHTaXeHi
Ha OCHOBI YMOB AOCTaBKK, Tak SIK Ha LI MOMEHT BiAWwKoAyBaHHA € 6e3yMOBHUM 3
OrNSAY Ha Te, WO HacTyn TepMiHy rnatexy obymosseHo nuwe vacom (Mpumitka 14).
AKTUBU 3@ O0OroBopaMu € HeCyTTEBMMU i, BiANOBIAHO, HE NpeAcTaBneHi OKpeMo B
diHaHcoBOI 3BITHOCTI.

30608B'A3aHHA Mo poroBopax peanisauii - ue 3060B's3aHHs KomnaHii nepenatu
nokynuesi ToBapu abo nocnyru, 3a sKi opraHisaudis oTpumana BiAWKOAYBaHHA BiA
NOKYnus.

lpogax ToBapis

Mpoaaxi BU3HAIOTLCA Ha MOMEHT Mepexody KOHTPOA Hag ToBapoMm, Tob6To Konwu
TOBapu NnocrasneHi Nnokynuesi, nokynewub Mae nosHy ceoboay Aiv WoA0 ToBapiB i Konu
BIACYTHE HEBUKOHaHe 3060B'A3aHHSA, SIKE MOXE BM/IMHYTU Ha NPUUMaHHA NOKYMUeM
ToBapiB. MocTaBka BBaXAETbCs 34IMCHEHOI0, KONU ToBapu 6ynun noctaBneHi B NesHe
Micue, pU3MKKM 3HOCY | BTpaTh NeperwnM Ao NoKynus, i NoKyneub NpURHSB ToBapwu
BiANOBIAHO OO0 AOroBOpYy, TEPMIH Aii MONOXeHb MPO NpUUMaHHsS 3akiH4uecs abo vy
KoMnaHii € 06'eKTUBHI AOKa3u TOro, Lo BCi KpUTepii MpUUMaHHA 6ynn BUKOHaHI.




Swov=k2 Big npodaxis 3i 3HWKKOK BWM3HAETbCSH HA OCHOBI LiHW, 3a3HayvyeHoi B
2070001, 33 BMpaxyBaHHAM pO3paxXyHKOBUX 3HWXOK 3a obcsar. [Ans po3paxyHKy i
TTE0DE==4 pe3epsy Nif 3HMKKU BUKOPUCTOBYETHCA METOA O4iKyBaHoi BapTocTi Ha 6a3i
[0TMYEeHOoro 4oCBIAY, | AOXiA BU3HAETLCS TiINLKU B TiK CyMI, LLOAO SKOT iICHYE BMCOKaA
o=ip=ICTE TOro, Wo B ManbyTHIX nepionax He BiAbGyAeTbCs 3HAYHOro 3MEHLUEeHHS
t3=2=0] CyMU. 3060B'A3aHHA NO NOBEPHEHHIO BU3HAETBLCH LWOAO OYiKYBaHUX 3HUXKOK

ofcar Ao cnnatv NOKynusM Woao npoaaxis, 3AiMCHEeHUX A0 KiHUS 3BiTHOro
mepioay.

H: I;II

To08axi TPaHCMNOPTHUX MOCAYT

£omMna=ig Hahae TpaHCNOPTHI Mocayru Nokynuesi Nicna nepexoay A0 HbOro KOHTPOMo
=22 TOBapaMu, BUPYYKa BiA Takux MOCNAYyr BBaXaeETbCs OKpeMum 060B'S3KOM A0
SMA0=aHHA | BABHAETLCA NPOTAroM Nepioay HaAaHHSA Takux NOCAYr, Tak K NoKyneub
22-0<3CHO OTPUMYE i CNOXWUBAE BUIOAMW.

<omnzHia Hapae nocnyru 3a aorosopamu 3 ¢ikCcoBaHOK BMHAropoaow. Bupyuka Big
203=HA NOCNYr BU3HAETbCA B TOMY 3BIiTHOMY nepiogi, konu 6ynu HaaaHi nocnyru.
“DYHKa BU3HAETLCA BUXOAAYM 3 06csary nocnyr, GakTUUHO HajaHuX A0 KiHuS
T=Oro nepioay, nponopuinHo [0 3aranbHoro o6csary nocnyr, Lo HaaalTbes.
SwDyyKa BM3HA4aeTbCsl Ha niacrtasi (GakTMYHOrO BIACTaHI  WOAO 3aranbHOro
owiKyBsaHol BiACTaHI Npwu aocTasuj.

KO A0roBOpPM BKJIIOYAKOTb Kiflbka 060B'SI3KIB 40 BWKOHaHHSA, UiHa yroau
DO3MOAINAETLCA Ha KOXEH OKpeMuid o060B'A30K A0 BUKOHaAHHS BUXOASUM  3i
CNisBiAHOWEHHA UWiH Npu iX OKpeMOMy npoAaxy. AKWOo Taki UiHW He € TakuMu, Wo
CMOCTepiraloTbCsi, BOHW pO3PaxOBYIOTbCHA, BUXOAAYM 3 O4iKyBaHWUX BWUTpaAT MOC
Mapxa,

OuiHku BUpPYYKKM, BUTpat abo obcsary BuKOHaHMX pobiT 4O MNOBHOrO BUKOHAHHSA
40roBOpPY nepernsaarTbCa B pasi 3MiHM obcrtaBuH. Bbyab-sike 36inbwenHs abo
3MEHLUEHHS pO3paxyHKOBUX CYM BUPYYKM abo BUTPAT, O BUHMKAE B 3B'A3KY 3 UMM,
s.n06paxaerbcs y cknagi npubyTky abo 36MTKy B TOMy nepiogi, B AKOMY KEpPiBHULITBY
cTano siaoMo Npo obcTaBUHW, SiKi NpU3Benu Ao ixX nepernsay.

¥ pasi gorosopiB 3 (PiKCOBaAHOK BMHAropofol nokyreus crnnadvye ¢ikcoBaHy cymy
sianosigHo Ao rpadika nnaTtexis. AKWO BapTicTb nocnyr, HagaHux KomnaHiew,
NEPEBULLYE CyMYy nnartexy, BUHMKAE akTMB 3@ AOrOBOPOM 3 MOKynuem. AKWOo cyma
nnaTtexie nepeBMLLYE BapTiCTb HaAaHWUX nocnyr, BM3HAETbCcs 3000B'A3aHHA 3a
20rOBOPOM 3 NOKYMUEM.

HOMTIOHEHTH DiHaHCYyBaHHS

Tontweka Komnadili He nepenbavae yknageHHss [OroBopiB, B SIKUX nepiog Mix
Ssosozwerd obiusHMX ToBapiB abo nocnyr Mokynuesi i onnaTtow X nokynuem
TSeceswwye oauH pik. OTxe, KoMnaHia He KOpWUrye UiHM yroau Ha BMAvB BapToOCTi
rpowSH y Yaci.

i3 opeHau
Zowz 3.2 makHa, HaaaHoro B onepauifiHy opeHAly, BpaxoBYETLCSA 3@ MPAMOAIHIMHUM

WETOS0M NPOTHANOM CTPOKY OpeHAM | BKIKYAETLCS A0 CKNajdy iHWuX onepauinHmux
SOW0S S 382XaKYM Ha Moro onepauinHuia xapakrep.
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TOTOYHMKA 104aTOK Ha NpuUbYTOK

Toz27koBi akTMBM Ta 3060B'A3aHHA 3 MOTOYHOrO NoAaTKy Ha NMpuBYTOK 3a 3BiTHUWA
TED04 OUIHIOKTBLCA 3a cyMot, nepenbauyBaHo 40 BiAWKOAYBaHHSA Bi4 NMoaaTKOBMX
sorz=i8 abo po cnnatu noaaTtkoBuM opraHaM. [logaTkoBi CTaBkM Ta noaaTkose
3240=042BCTBO, WO 3aCTOCOBYHTbCA ANSA PO3paxyHKY AaHOI CYMM, - Ue CTaBKW i
22:04003BCTBO, NPUAHATI abo dakTUYHO NPUWHATI Ha 3BITHY AaTy.

“epizanuteo KomnaHii nepioguyHo 3A4IMCHIOE OUIHKY no3uuiin, BigobpaxeHnx y
TIASTKOBUX AeKknapauisx, Wwoao sKux sianosigHe noaaTKOBe 3aKOHOA4ABCTBO MOXeE
SyTw R0-PI3HOMY iHTEpnpeToBaHo, i B Mipy HeobXiaAHOCTI CTBOPIOE pe3epsHu.

S SCTDOYEHUIA NoRAaTOK

2 2CTDOYEHUMM  NORATOK pO3paxoBYETbLCA 3a MeToAoM 30060B'A3aHb  WNAXOM
Sw3=34eHHS TMMYacoBUX Pi3HULbL MiX noaaTkosok 6a30 akTueiB Ta 3060B'A3aHb Ta
« S27aHCOoBOK BAPTICTIO ANA uinei diHaHCOBOI 3BITHOCTI Ha 3BiTHY AaTy.

= 2cToodeHi nopaTtkoBi 3060B'Ai3aHHS BU3HAKOTLCS 3a BCiMa OMoAaTKOBYBaHUMWU
TWME2COBUMU PI3HULIAMMU.
= '--"rpoueHi noAaTKOBI aKTUMBM BW3HAOTbCS 3@ BCIMA@ TUMYAcCOBUMM PI3HULIAMW,
SVKOPUCTAHUMM  MOAATKOBUMU NiNbraMm i  HEBUMKOPUCTAHUMU MNOAATKOBUMU
“TKaMM, B TiA Mipi, B AKiK iCHYe 3HayHa WMOBIpHICTL Toro, wo 6yne icHyeBaTw
0SaTKOBYBaHWA npubyToK, MPOTU SIKOro0 MOXYTb OyTWM 3apaxoBaHi TUM4YacoBi
‘3=vUi, HEBUKOPUCTaHI NOAATKOBI NINbrv 1 HEBMKOPUCTaHI NoaaTkosi 36UTKK,
2725C0Ba BapTICTb BIACTPOYEHMX NOAATKOBUX aKTMBIB NepernsafacTbCs Ha KOXHY
32 TSV  [aTy Ta 3HUXKYETLCS B TiA Mipi, B 8K [OOCArHEHHS [AOCTaTHbOro
2nczartkoBaHoro npubyTky, SIKMM [03BONUTH BUKOpUCTOBYBatM BCI abo 4acTUHY
ICTDOYMEHUMX NOAATKOBMX aKTUBIB, OUIHIETLCH $SK ManomMmosipHe. HesBu3HaHi
SCTDOYEHI NOAATKOBI aKTUBU NepernsaatnTbCsA Ha KOXHY 3BiTHY AaTy Ta BU3HAOTLCA
T# Mipi, B aKiM 3'ABNAETbCA 3Ha4YHa WMMOBIPHICTL TOro, WO ManbyTHIN
T022TKOBYBAaHUA NpubyTOK A03BONUTb BUKOPUCTOBYBAaTWU BIACTpPOYeHi MNoaaTKoBi
TU3H,
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2 ooToodeHi NopaTkoBi akTUBKM Ta 3060B'A3aHHSA  OUIHIOKTBECS 3@ NOAATKOBUMU
TT23«<amu, sKi, 9K nepenbavaeTbes, 6yAyTh 3aCTOCOBYBATUCS Y TOMY 3BiTHOMY poui, B
swomy akTMB 6ype peanizoBaHuiA, a 3060B'A3aHHA NoOraweHo, Ha OCHOBI NOAATKOBUX

—~=30x (T2 NOAATKOBOro 3aKOHOAABCTBA), AKi CTAaHOM Ha 3BiTHY AaTty 6ynu NpUAHSTI
S0 S2KTUYHO NPUAHSATI.

2 2CTDOYEHUIA NoAATOK BU3HAETLCA B anGyTKy abo 36uUTKY, 3a BUHATKOM TUX
wTZaKIB, KONW BiH BIAHOCUTBLCA A0 CTaTeW, BU3HaHMX 6esnocepenHbO Yy BRacHOMY
sanTan abo B IHWOMY CYKYrnHOMY foxogi. ¥ TakoMy pasi BiH BU3HAETbCA B iHWOMY
cwn=oMy goxoai abo y BnacHoMy Kanitani.

Fa l,l.l
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SoTpodYeHi  MOAaTKOBI  akTMBM Ta  BiACTpodeHi  noaaTkoBi  3060B'f3aHHS
202X03Y0TECA OAWUH NPOTU OAHOrO, AKWO € WPUAUYHO 3aKpinaeHe NpaBo 3aniky
oTow=MX NOAATKOBUX aKTUBIB | 3060B'A3aHb, | BiACTpOYEHi NOAATKU BIAHOCATLCA A0
22-070 1 TOro X NOAATKOBOro OpraHy.

TassToK Ha goaaHy BapTicTb
Swovexa, BUTPaTH M aKTUBU BM3HAKOTLCA 3a BUpaxyBaHHAM CyMM NoaaTKy Ha AoJaHy
32C07TICTH, KPiM BMNAaAKiB, KONU:

e OAATOK Ha AoAaHy BapTiCTb, WO BUHUK 3 npuabaHHa aktusis abo nocnyr, He
BIAWKOAOBYETLCA NOAATKOBMUM OPraHOM: y LIbOMY BUNAAKY NOAATOK Ha foAaHy




B8apTICTb BU3HAETLCS BIANOBIAHO AIK YAaCcTUHA BUTpaT Ha npuabaHHA akTuey abo
4acTuHa cTaTTi BuTpaT
=wCTa cyMa rnogarky Ha AoAdaHy BapTiCTb, WO BiAWKOAOBYETLCA MOAATKOBMM OpPraHoM
250 CnNNavyyeTbCs MOMY, BK/IIOYAETLCA B AEbITOPCLKY | KpeanTopcbKy 3aboproBaHicTb,
sizobpaxeHy B 3BiTi Npo ¢iHaHCOBUI CTaH.

r) OcHoBHiI 3acobn

Oc=o0BHI 3acobw o06nIKOBYIOTLCS 3@ MepBiCHOK BapTICTIO 338 BUPaxyBaHHAM
~“2xonuyeHol amopTtm3audii Ta / abo HakonuyeHux 36UTKIB BiA 3HEUIHEeHHs B pasi iX
~2=3H40CTi. Taka BapTiCTb BK/IOYAE BaApTICTb 3aMiHM YacTUH obnaaHaHHA | BUTpaTK Ha
TC3uKKM Y pa3i goBroctpokoBuX GyaisenbHMX NPOEKTIB, AKLWO BUKOHYIOTBCA KpUTepil
w xanitanisauii. Butpati Ha obcnyrosyBaHHA, eKCnayaTauilo i peMOHTU OCHOBHUX
2co6iB CNUCYOTLCA Ha BUTPATK nepioay y nepioa IX BUHUKHEHHSA, BapTiCTb iICTOTHUX
=03NeHb | BAOCKOHANEHb OCHOBHMX 3acobiB KaniTaniayeTbCs. AKWO MpuU 3aMiHi
~0ro 3 KOMMOHEHTIB CcKnagHux o6'ekTiB OCHOBHMX 3acobiB BUKOHaHI YMOBW
W3=3aHHA MaTepianbHOro akTuMBy, TO BIANOBIAHI BUTpPaTK [A0AAOTbCA A0 6anaHcoBoi
Z07T0CTi cknagHoro 06'ekTy. YCi iHWI BUTPaTU Ha PEMOHT | TexXHiYHe o6cnyrosyBaHHs
M“3H210ThCA Y 3BITI NPO CYKYMNMHWIA A0OXia B MOMEHT noHeceHHs. NpvBeaeHa BapTiCcTb
“iIKYBaHUX BUTPAT LWOAO BUBEAEHHS aKTUBY 3 eKcnnyaTtadii nicnsa Moro BUKOPUCTaHHS
SK0YAETLCA A0 NEepBiCHOI BapTOCTi BIiANOBIAHOrNO aKTUBY, AKWO BWUKOHYIOTbCSH
<DwTepil BUSHAHHA pe3epBy nig ManbyTHI BUTpaTu.
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AMOpTM3aUis pO3PaxoBYETbCA NIHIMHWM MEeTOAOM MNPOTAroM OLIHOYHOrO CTPOKY
XODWCHOMO0 BUKOPUCTAHHA aKTUBIB TaKUM YUHOM:

ByAUHKU, Cnopyan Ta nepeaasasibHi NpUCTPOI 4-100 pokis
MawuHu Ta obnagHaHHSA 2-70 pokis
TpaHcnopTHi 3acobun 5-35 pokis

IHWi ocHOBHI 3acobu 2-45 pokis
KanitanbHi BKNaaeHHA He aMOpPTU3YIOTLCA

HeCyTTEBI 38 CBOEIO BAPTICTIO aKTUBM BU3HAIOTLCHA BUTPATaMn B MOMEHT iX npuabaHHs.

TDMNUHEHHS BU3HAHHS paHiwe BM3HaHMX OCHOBHMX 3acobiB abo ix 3HauyHoOro
«oMnoHeHTa BiAbyBaeTbca npu ix BubyTTi abo y BUNaaky, siKWo B MainbyTHboMy He
O“IKYETBCS OTPUMaHHA E€KOHOMIYHUX BUroA Bia BuropucTaHHA abo BubyTTs aaHoro
2«TuBy. Joxoan abo 36UTKMU, WO BUHUKAKTbL B pe3ynbTaTi NPUNUHEHHA BU3HAHHSA
z«TvBy (pO3paxoBaHi fK PI3HULUS MDK YUCTUMW HaAXOMKEHHsMU BiAg BUBYTTA Ta
S273HCOBOI0 BAPTICTIO aKTUBY), BKIIOYATLCA A0 Cknaay npubyTtky abo 36MTKy 3a Toi
2=THWN piK, B AKOMY BU3HaHHSA akTUBY 6Yno NpunNuUHeHo,

TiksigayiHa BapTiCTb, CTPOK KOPUCHOrNO BUKOPUCTAHHA Ta MeToau aMmopTtusauil
ZKTMBIB aHani3ylTbCA HanpuUKiHLUi KOXHOro piyHOro 3BITHOro nepioay i npwm
~206XigHOCTI KOPEKTYITbCS.

r) OpeHpa

SM3HaYeHHa Toro, 4n € yroga opeHaolo, abo uM MICTUTb BOHA 03HAKW OpeHAaw,
“DVHTYETBCA Ha aHanisi 3Mmicty yrogu. OpeHaa knacu@ikyeTbea Sk iHaHcoBa, KOIU
32 YMOBaMM OpeHan operaap npuiMae Ha cebe BCi iICTOTHI pU3MKHK | BUroau, NOB'A3aHi
3 BONOAIHHAM BIANOBIAHMMW akTuBamn. Bcsa IHWa opeHga KNacuIiKYeTbCs SHK
onepauiiHa. MNpu LbOMy Ha AaTy rnodaTKy Aii JOroBOpY BUMAraeTbCs BCTAaHOBUTH, UM
33/1€XUTh MOro BUKOHaAHHSA BiA BUKOPUCTAHHA KOHKPETHOro akTuey abo akTuBiB, i UM
SeDexoauTb NpPaBo KOPUCTYBAHHA aKTUMBOM Y pe3ynbTaTi AaHol yroau.




“omna=is 33acCTOCOBYE 3BinbHeHHs Big BuMor MCO®3 16 «OpeHpa» o Aorosopis
“2DO0TKOCTPOKOBOI opeHau (TepMiHOM ao 12 Mic.).

“OmTaHIs 9K opeHaap

TRETexi 338 KOPOTKOCTPOKOBUMWU AOroOBOpaMy OopeHAu BU3HAKTbLCS SIK BUTpATa B 3BiTi
TS0 CyKynHWIA AoXia PpiBHOMIPHO MPOTSArOM yCbOro TEPMIHY OpeHAM.

SomTaHIg B AKOCTI opeHgoaaBlys

ZoTos0pv OpeHaM, 3a AkuM y KomnaHii 3anvwaroTbCsl NPakKTUYHO BCI PU3UKKU Ta
SwT0av BiA BONOAIHHS aKTUBOM, KnacudikyloTbCsl AK onepauinHa opeHaa. Mnartexi 3
J0S=IS4 BM3HAKOTBCA Y CKNaai iHWKWX onepauiiHux goxodiB Ha PiBHOMIPHIA OCHOBI
ToCTECOM TEPMIHY Aiil gorosopy.

Z) BuTpaTn Ha NO3UKH

SwTpaTtv Ha no3uku, 6esnocepeaHbo MOB'sA3aHi 3 npuabaHHaM, 6yaiBHUUTBOM abo
swoobHMUTBOM aKkTuBy, sikuil o6oB's3koBo noTpebye TpuBanoro rnepiogy dacy Ans
#2070 NiAroTOBKW A0 BUKOPUCTaHHSA BiANOBiAHO Ao Hamipis KomnaHii abo fo npoaaxy,
£27Tani3yrTbCA AK YacCTUHa NEPBICHOI BAPTOCTIi TAKOro akTuey. YCi iHWIi BUTpaTU 3a
TO3MKaMM BIAHOCATBCA Ha BUTPaTU B TOMY 3BIiTHOMY nepioAi, B SIKOMy BOHU 6ynu
mo=eceHi. BuTpatm 3a no3ukamu MicTaTb Yy cobi BUNnAaTy BiACOTKIB Ta iHWI BATPaTH,
mo=eceHi KoMAaHiewo y 38'A3KY 3 NO3MKOBUMW KOLITaMU.

TovBanuvM nepioaoM yacy, HeobxiaAHWM ANS CTBOPEHHA aKTUBY i NIArOTOBKKM MOro Ao
S¥KOPUCTaHHS, BBaXAETbCA Nepioa, akuii nepesullye 12 micauis.

e) HemarepianbHi akKTUBM

“emartepianbHi akTuBM, fki 6ynu npuabaHi okpemo, nNpu nepBiCHOMY BW3HaHHI
OUIHIOTLCA 3@ nepBicHOW BapTicTio. [licna NepBiCHONO BU3HAHHA HeMmarepianbHi
axTiuBM 06NiKOBYIOTHCA 3@ TMEepBICHOK BapTICTIO 3@ BUpaxyBaHHAM HaKOMUWYeHOo!
2MopTU3alii Ta HakonuyeHux 36uTkiB BiA 3HeuiHeHHsl. HemartepianbHi axkTuBw,
zvpobneHi BcepeanHi KoMnawii, kaniTaniayroTbCs B TOMY BUNaAKY, SKWO TakUii akTUB
21270BIAGE KPUTEPIAM BMU3HAHHA. B iHWOMY BUNaaky BMTPaTM He KaniTanisyloTbes, i
2.ZN0BIAHI BUTpaTU BigobpaxaeTbCca y 3BiTi MPO CYKYyNHWA Aoxia 3a 3BiTHWI pik, B
SKOMY BOHW BUHUKNW.

—emarepianbHi aKTMBM 3 O6MEeXeHWM CTPOKOM KOPUCHOrO BUKOPUCTAHHSA
aMOPTU3YIOTLCA NMPOTATOM LibOIro TEPMiHY | OLIHIOITHCA Ha NpeaMeT 3HeliHeHHs, AKWOo
€ 03HaKu 3HeUiHeHHs AaHOoro HemaTtepianbHOro akTmay. lNepioa i MeToa HapaxyBaHHS
aMopTm3auil ons HemarepianbHOro akTuey 3 O0OOMeXeHUM CTPOKOM KOPWCHOro
3MKOPUCTaHHA NeEPernafaTbCcs, AK MiHIMYM, B KiHLII KOXHOro 3BiTHOro nepioay. 3MiHa
nepenbavyBaHOro CTPOKy KOPUCHOIO BUKOPUCTaHHSI abo nepeabadyBaHoi CTPYKTYpU
CNOXWBaHHA ManbyTHIX €KOHOMIYHWX BWrig, YTINeHWX B aKTUBi, Bigobpaxaerbcs y
diHaHCcoBIM 3BITHOCTI sIK 3MiHa nepiogy abo meToay HapaxyBaHHS amMopTu3adii, B
3aNexXHOCTI Bi cuTyauii, i BpaxoBYETbCA $K 3MiHa 06MiKOBUX OUiIHOK. BUTpaTu Ha
aMmopTusauito HemartepianbHUX akTuMBiB 3 OOMEeXeHUM CTPOKOM KOPUCHOro
BUKOPUCTAHHA BU3HAOTLCA Y 3BIiTi NPO CYKYNHWIA AOXiA B TiK KaTeropii suTpaTt, aKka
Bianosigae GyHKUIi HemMaTepianbHUX aKkTUBIB.

AMOpTU3aLISN pPO3PaxoOBYETLCSA NiHIMHUM MeTOAOM NPOTSAroM OLHOUHOrO CTPOKY
KOPUCHOI0 BUKOPUCTAHHSA aKTUBIB TakKMM YMHOM:

NiueHsii, no3eonu Ta pobodi NpoekTH 2-30 pokiB
MporpamMHe 3a6e3neueHHs Ta NoB’a3aHi 3 HAM NpaBa 1-20 pokis




KaniTanbHi BKNageHHs He aMOPTU3YIOTbCH

Doxin a6o 36UTOK BiA NPUNUHEHHSA BU3HaHHA HeMaTepianbHOro akTUBY BUMIpHOHOTbLCS
=« DI3HWUS MDK YMCTOI BUPYYKOW Bif BMOYTTS akTMBy Ta 6anaHCOBOK BapTICTHO
2KTMBY, Ta BU3HAIOTLCS Y 3BiTi NP0 CYKYNHWIA A0XiA B MOMEHT MPUNUHEHHA BU3HAHHSA
Z2H0r0 aKTUBY.

€) ®iHaHCcoBi iIHCTPYMEHTH - OCHOBHI NiAXO0AMN A0 OLIHKW
Cnoaseanvea BapTicTb - Ue uiHa, Aka Moxe 6yTn oTpMMaHa npu npoaaxy aktusy abo
cnzueHa npu nepepadi 3060B's3aHHSA Npyu NpoBeAeHH! 3BM4YaiiHoi onepalii Mix
YS2CHMKaMU PUHKY Ha [arty ouiHKW. Halkpawumm niaTBepaXeHHsM crnpaseasvBeol
SZ070CTI € PUHKOBE KOTUPYBaHHA Ha aKTUBHOMY PUHKY. AKTUBHUIA PUHOK - LIe PUHOK,
= =«oMy onepauii 3 aktmBoM abo 3060B'A3aHHAM NPOBOAATHCS 3 AOCTATHLOK
S2CTOTO | B 4OCTaTHbOMY 06cA3i, Wo A03BONSE OTPUMYBaTH iHPOPMaLio NPO OLIHKK
== MOCTIAHIN OCHOBI.
CoossennvBa BapTicTb (DiHAHCOBUX IHCTPYMEHTIB, WO 06epTaloTbCa Ha aKTUBHOMY
DMKy, OUIHIOETBCS SIK CyMa, OTpUMaHa Npu MHOXEHHI PUHKOBOro KOTUPYBaHHS Ha
owpeMuiA akTB abo 3060B'fI3aHHA Ha  KiNbKiCTb IHCTPYMEHTIB, YTPUMYBaHUX
prasizauiero. Tak iae cnpasa HaBiTb B TOMY BMNaAKy, AKWO 3BUYanHWin Aob6osuii
Toprosuid 060pOT PUHKY HEAOCTaTHIN ANsl NOrfIMHaHHA TiEl KiNbKOCTI akTuBiB i
30508'A3aHb, AKe € y opradisauii, a po3MilleHHs 3aMOoBNeHb Ha NpoAax MNo3ulii B
S«pemin onepadii MoOXe BNIMHYTU Ha PUHKOBE KOTUPYBAHHSA.
“ozeni oUiHKK, Taki SK MoAenb AUCKOHTYBaHHS rpolIOBMX MOTOKIB, @ TakoX Moaeni,
CH0BaHi Ha AaHUX aHanoriyHux onepawin, Wo 3AIMCHIOINTLCA Ha PUHKOBUX YMOBax,
po3rnaa diHaHcoBux paaHux o6'ekTa IHBECTUUIA BUKOPUCTOBYIOTLCA ANSA
~24eHHS cnpaBeanuBoi BapToCTi PiHAHCOBUX IHCTPYMEHTIB, ANSA AKWUX HEeAOoCTYrnHa
«o8a iHdopMaLisa Npo UiHy yroa.
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SwTDaTH Ha NpoBEAEeHHs yrogu € [OAATKOBMMU BUTpaTamMu, wo 6esnocepesHbo
slo=0caTbCca A0 npuabaHHs, Bunycky abo BubyTTA (QiHAHCOBOro [HCTPYMEHTY.
Zo22TKOBI BUTPATH - Lie BUTpaTH, aKi He 6ynu 6 noHeceHi, sikbu yroaa He siabynacs.
SWTDETV Ha NPOBEAEHHA YroAM BKIIIOUAKTb BUMNMATU Ta KOMICIitHI, cnnadveHi areHTam
fsn-—::-oqarouu NpauiBHUKIB, €Ki BWUCTYMalTb B SKOCTI TOProBux areHTis),
(o=cynbTaHTaMm, 6pokepaM Ta gunepam, 360pu, SKIi CNAAYYKOTLCS pPeErynlYuM
ooraHaMm Ta doHaoBuMm bipxam, a TakoX noaaTku i 36opu, Wo CTArYIOTbCA NPy
mepenadi BnacHocTi. BuTtpatM Ha npoBeAeHHs YroaM He BKAOYalTb npemii abo
ZMCKOHTIB 32 6oprosMMn 3060B'i3aHHAMKU, BUTPAT Ha (diHaHCyBaHHS, BHYTPIWHIX
ZZMIHICTPATUBHMX BUTPAT UM BUTPATU Ha 36epiraHHs.
AMOpPTM30BaHa BapTICTb € BENNYUHOI, B KK diHAHCOBMIA IHCTPYMEHT 6yB OLLIHEHWIA
DU NepBiCHOMY BM3HaHHI, MiHyC BUNNatM B MorawleHHA OCHOBHOI cymu 6opry,
3ImeHwWweHy abo 36inblueHy Ha BenMYMHY HapaxoBaHWX BiACOTKIB, a ANA iHaHCOBUX
2xTuBiB - MiHyC cymm 36uTKiB Big 3HeuiHeHHs. HapolleHi BiACOTKW BK/IKOYalOTb
2MODTU3aUI BiaKNaaeHUX NPy NepBiCHOMY BU3HAHHI BUTPaT Ha yroay, a Takox 6yab-
SKMX npeMin abo AMCKOHTY Bi4 CyMM TMoOralleHHs i3 BMKOPUCTaHHAM MeToay
2DEeKTUBHOI NPOLIEHTHOT cTaBku. HapolweHi NpoueHTHI AoXoAM | HapoweHi MPOLEeHTHI
SMTPaTH, BKJTOYAKOUM HApPOLIEHWI KYMOHHUI AOXIA Ta aMopTUM30BaHWM AUCKOHT abo
npemis (BKIOYAKYM BigknaaeHy npu HajaHHi KOMICilo, NMpW HasBHOCTI Takol), He
siZ06paxaloTbCsl OKpeMo, a BkJo4valoTbcsl A0 6anaHcoBoi BapToCTi BiANOBIAHMX
cTaTeM 3BiTy Npo iHaHCOBWI CTaH.

Merog e@pekTuBHOI NMPOLUEHTHOI CTaBKM - Uue MeToh POo3roZiny NMpOUEHTHUX AOXOAiB
abo NpoUeHTHMX BUTPAT MPOTAroM BiAMOBIAHOrO nepiogy 3 MmeTolo 3abesnedeHHs
MOCTIMHOI NPOLEHTHOI CTaBKM B KOXXHOMY rnepioAi (eeKTUBHOI NPOLIEHTHOI CTaBKK) Ha
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SanaHcoBy BapTiCTb iHCTpyMeHTy. EdekTuBHa npoueHTHa craBka - Le cTaBka, Wo
33CTOCOBYETLCA MNPU TOYHOMY AUCKOHTYBaHHI pO3paxyHKOBUX MaitbyTHIX rpoliosux
nnatexis abo HaaxomxeHb (6e3 ypaxyBaHHA ManbyTHIX KpeAUTHUX BTpPaT) NPOTAroM
0=IKyBaHOro 4yacy icHyBaHHA (diHaHCOBOro iHCTpyMeHTy abo, ge ue pope4yHo, 6inbLu
£0pOTKOro nepiogy A0 4ucToi 6anaHCoBOi BapTOCTi (DIHAHCOBOrO IHCTPyMEHTa.
SOeKTUBHAa MPOUEHTHa CTaBKa BUKOPWUCTOBYETHCA ANA AUCKOHTYBAHHA TPOLUOBUX
TOTOKIB MO iIHCTpYMEeHTax i3 MnnaBal4yold CTaBKOK A0 HACTynHOl [aTu 3MiHU
TO0UEHTHOI CTaBKU, 32 BUHSITKOM NpeMii UM AUCKOHTY, sKi BigoGpaxaloTb KpeaUTHU
cTpen 3a MNaBalyolo CTaBKOK, BCTAHOBMEHOKW ANA AaHOro iHcTpymeHta, abo 3a
=LUMMKU 3MIHHUMK paKTopamu, ki BCTAHOBMIOIOTLCSA He3aneXHo Big pUHKOBUX CTaBoK

Taki npemii abo AUCKOHTU aMOPTU3YIOTLCHA MPOTSArOM BCbOro OUYiKyBaHOro TEpPMiHY
28y iHCTpyMeHTa. Po3paxyHOK NpuBeAEeHOi BapTOCTi BK/IHOYAE BCi BUHAropoauv i Cymu,
swnnadeHi abo oTpMMaHi CTopoHaMwu 3a AOroBOpoOM, siKi € HEeBiA'€EMHOK YaCTUHOK
SOSKTVBHOI MPOLIEHTHOI CTaBKU.

NepsicHe BU3HaAHHA (PiHaHCOBHNX IHCTPpYyMEHTIB
"s'—'=—dcoai IHCTPYMEHTHU, SIKi OLIHIOIOTLCA 3a@ CNpaBeaNMBOI0 BAPTICTIO yepe3 npubyTok
250 36UTOK, CnoyaTKy BU3HAKTLCA 3a CrpaseanvBOIO BapTicTio. BCi iHWI diHaHcoBi
“CTDYMEHTU CroYaTKy BM3HAKOThCs 32 CNPaBeA/IMBOLO BapTICTIO, BKNOYAO4N BUTpaTH
3z yroaot. Hankpawuvm nigTBepAXEeHHAM cnpaBeasvBol BapToOCTi MpwW nepsicHOMY
sw3=2HHI € Uina yroau. [lpubytok abo 36UTOK npw NepBiCHOMY BW3HaHHI
''''' 03YITbCA TiNbKU B TOMY BUNAAKY, SAKLLO iCHYE Pi3HUUSA MK CnpaBeanvBoio LIHOK
=00 Yroaw, NigTBEPAKEHHAM KO MOXYTb CNYXUTHU iHLWI CROCTEPEXYBaHI Ha PUHKY
SoTouwHl yroan 3 TUM XKe iHCTpyMeHToM abo moaenb OUiHKK, sika B sikocTi 6a30BuX
ZE-wx BUKOPWUCTOBYE TiNbKM AaHi cnocTtepexyBaHMx puHKiB . [llicha nepsicHOro
SSHEHHA CI)IHaHCOBHX EII-(Tlf‘IBIBjr AKi OLIIHIOIOTI:CR 3a CnpaeegnMeolo BapTICTiO, Ta
~2=CTUUIM B 60prosi IHCTPYMEHTH, SIKi OLIHIOITBCA 3a CnpasesIMBoIO BapTICTIO Yepes
“wd CYKYMHWIA oxia, BUSHAETHCA OLIHHUIA pe3eps nif ouvikyBaHi KpeAnTHi 36UTKK,

L0 7OM3BOAUTL A0 BU3HaAHHA OyXxrantepcbkoro 36UTKY Bigpasy nicns nepsiCHOMO
IWI=2HHSA aKTUBY.,

<ymians Ta npoaax (iHaHCOBMX aKTUBIB, MOCTaBKa SKMX MOBMHHA MPOBOAMTUCS B
TDOKKM, BCTaHOBMEHI 3akoHoAaBCcTBOM abo 3BuyasMu Zinosoro o6opoTy ans AaHoro
sw=xy (KyniBna i NpoAax «Ha CTaHAApTHUX yMoBax»), BigobpaxaloTbcs Ha aaty
jes2neHHa yroam, To6to Ha paty, konu KomnaHia 3060B'A3yeTbcs Kynutu abo
“cozat™ diHaHcoeui akTtus. Bci iHWI onepauii 3 npuabaHHA BM3HAKOTLCA, KOMU
L oMMaHis cTae CTOPOHOIO NOroBOpPY 38 UMM (DiHAHCOBUM IHCTPYMEHTOM.

478 BM3HAYEHHA CnNpaBeanvMBOi BapTOCTi MO3UK MOB'SI3aHMM CTOPOHaM, $SIKi He
06epTarTbCA Ha akTUBHOMY pUHKY, KOMMNaHis BUKOPUCTOBYE Taki MoAeni ouiHKKY, AK
“oZ€ens [AWCKOHTYBaHHSA rpowWwoBUX MOTOKiB. ICHYE WMMOBIPHICTb BUHWKHEHHSA
3.ZMIHHOCTEM MK CcrnpaBeanvBoOl0  BapTICTIO Mpu  NEepBiCHOMY BU3HaHHI, £AKa
TOWAMAETLCS PIBHOIO LWIHOK yrogu, i CyMOIO, BUSHAUYEHO0 Mpw rMoYaTkoBOMY BU3HAHHI
32 AOMOMOro MoZeni OWiHKU, WO BUKOPUCTOBYE BMXIAHI AaHi PiBHa 3. Akwo nicns
<anibpyBaHHA BXiAHUX AaHUX ANS MoAENen OUIHKKU BUHUKaIOTL 6yab-AKi BiAMIHHOCTI,
T2  BIOMIHHOCTI CMoYaTKy BM3HalOTbCA Yy CKNaai iHWKUX akTueiBe abo iHWMUX
30508'A3aHb, @ 3roAOM pPiBHOMIPHO aMOpPTU3YIOTbCSA MPOTArOM TEpMiHYy Ail No3uK
702'A32HUMA CTOpOHaM. Y pasi BUKOPUCTaHHA BuXxiaHux anaHux PiBHa 1 abo PiBHs 2
23=4Li, WO BUHUKIN, HErANHO BU3HAKOTLCA B NPUBYTKY Un 36UTKY.

Knacucpikayis i noganswa oyiHka piHaHcoBHX aKTHBIB: KaTeropii oyiHku
Komnania knacudikye ¢diHaHCOBI aKTWUBWU, BUKOPUCTOBYIOUM TaKi KaTeropil ouiHKK:
OUIHIKTLCA 3@ CNpaBeaAnuBOLO BapTiCTo Yepes npubyTok abo 36uTok, AKi OLIHIKTLCA




3= CNDESe/INBOI0 BapTICTIO 4yepes iHWWI CYyKYnHUW Joxig i ski ouiHiTbCA 33
smooTv30BaHo BapTicTio. Knacudikadis i noganbwa ouiHka 6oproux ¢iHaHCOBUX
zaTwz3 3anexutb Bia: (i) 6isHec-mogeni Komnadii gnsa ynpasniHHA BignosigHUM
~ogToeneMm akTusiB i (i) XxapakTepucTuk rpowwoBmux NOTOKIB 3a akTuBoM. CTaHOM Ha

21 royasa 2021 p i 31 rpyadsa 2020 r. KoMnaHisa He mana (iHaHCOBUX aKTUBIB, AKi
DU =s080THCH 3@ CrpaBeisIBOKD BapTICTIO.

isacnikayia i noganswa oyiHka ¢piHaHcoBux akTusiB: 6izaHec-Mogens
Se=sc-Mopenb  Bigobpaxae cnocib, SKWMA BUKOPUCTOBYETbCS KomnaHiewo Aans
--*:::-= “HS aKTUBaMU 3 METOI0 OTPUMAHHSA MPOLWOBKUX MOTOKIB: YK € MeTow KomnaHii

TsKM OTpUMaHHA nepeabaveHMx AOrOBOPOM MPOWOBMX MOTOKIB Big aktusis (
€4TDwMEEHA aKTUBIB NS OTPUMAHHS nepeabadeHnx AOroBOPOM rPOLLOBUX MOTOKIB» ),
E OTPUMaHHA | nepeabadyeHnx AOrOBOPOM TPOLIOBUX TMOTOKIB, i MPOLIOBUX
TOTONE, WO BUHMKAOTb B pe3ynbTaTi NpoAaxy akTusiB («yTPUMMaHHA akTUBIB 4Ns
Towmas=a  nepegbayvyeHUX  AOrOBOPOM  POLWOBUX MNOTOKIB»), abo, aAKWo He
facTocosyeTbCa adi nyHKT (i), aHi nyHkT (ii), ¢diHaHCOBI akTMBM BIAHOCATHCA A0
v=7=r0pil «iHWux» BizHec-mMoaenen i OUIHIITLCS 3@ CNpaBeanMBOD BapTIiCTIO Yepes

ceeSyTok abo 36uToK.

S 3=ec-Mo4eNb BU3HAYAETLCS ANS rpynu akTuBie (Ha piBHI nopchenﬂ) Ha OCHOBI BCiX

SOS4=MX A0KasiB JianbHOCTI, siky KoMnaHis Ma€e HaMip 34iIMCHUTU ans AOCArHEHHS

. 3CTaHOBNEHOI Ans nopTdens, HasBHOro Ha AaTy NpoBeAeHHs ouiHkKu. dakTopw,

czxoByoTbc KoMnaHielo npu Bu3HayeHHi 6isHec-moaeni, BKAOYaOTb METY |

--.'.'a_' aopTdens, MUHYAWIA OOCBIA OTPUMAHHS FPOLWOBMX MOTOKIB NO BigNoBiAHWX

WTwEEx, NIAX0AU A0 OUIHKKM Ta ynpaBniHHS pu3nkaMn, MeToam ouiHKKM NpubyTKOBOCTI
.a:.'s | CXeMy BUNNAT KepiBHUKaM.

!"

0 l ll
i

W W

Ksacngikayia i noganbwa ouyiHka (piHaHCOBMX aKTHUBIB: XapaKTepUCTHUKH
rpowoBHX NOTOKIB

wo SizHec-moaenb nepenbayae yTpUMaHHS akTUBIB ANS OTpUMaHHsA rnepeabaveHnx
.::'::opOM rpowosux MoTokiB abo Ans OTpMMaHHs nepeabavyeHUx AOroOBOPOM
TDowoBKMX NOTOKIB | npoAaaxy, Komnadia OUiHIOE, 4M cTaHoBNATbL cobow rpowosi
TOTOKA BMKIKOYHO NAaTeXxi B paXyHOK OCHOBHOI cyMu 6Gopry i BigcoTKiB («TecTt Ha
TmETex| BUKAKYHO B paXyHOK OCHOBHOI cyMin 6opry i BiacoTkiB» abo « SPPI-TecT»).
‘=2=coBi akTMBu 3 BOYAOBaHMMW MOXIAHMMW IHCTPYMEHTaMU pO3rNsAAalTbCs B
YEYTIHOCTI, Wob BU3HAYUTK, YM € NNaTexXi B rpoOLOBUX NMOTOKAX Mo HUM BUK/IOYHO B
Xy=0K OCHOBHOI cyMu Gopry i BigcoTkiB. Mpn npoBegeHHi uUi€i ouiHkn KoMnaHis
rmae, 4Yu BignosigaloTb nepeabaveHi AOroBOPOM rpoOWOBI MNOTOKM YMOBaM
03070 KPeaUTHOro A0rosBopy, TO6TO BIACOTKM BKAIOYAKTb TibKWU BiAlLKOAYBaHHS
L0830 XDeOMTHOrO PU3KWKY, TMMYacoBOi BapTOCTi Fpoliein, iHWWX pusukis 6a3osBoro
EDESMTHOMO AOroBOPY | Mapxy npubyTtky.
Swo ymosK gorosopy nepenbavaroTb CXUIBHICTD A0 pU3KnKy abo BoNaTuUnbHOCTI, aKi
=< = onosigawTe ymMoBaMm 6a30BOro KpeauUTHOro Aorosopy, BiAnoBiAHUM diHaHCoBWIA
2xTwaE wn2cudiKyETLCA | OUIHIOETHCA 3a CpaBeanIMBOKD BapTiCTO Yepes npubyTok abo
3SwTox. TecT Ha nnaTtexi BUKIYHO B paxXyHOK OCHOBHOI cyMmu 6o0pry i BiacoTkis
TooS0ZwTsCA NICNA NEepBiCHOrO BU3HAHHA aKTUBY, | noAanbluia nNepeouiHka He
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SprosE :-.eSImpCbKa 3aboproeanicte KoMmnaHii yTpUMYETBCA A9 OTPUMAHHSA
£O=TDECTHMX FPOLUOBUX MNOTOKIB | TOMY B NOAANbLIOMY OLIHIOETLCA 38 aMOPTU30BaHOI0
SEZ0TICTO 3 BMKOPMUCTaHHAM MeToay edeKTUBHOI CTaBKu BiacoTka. [etani wopfo
mon T KoMnaHil no 3HeUiHeHHIo | oUiHUi oYikyBaHUX KpeauTHUX 36UTKiB HaBeaeHi
MpsesmiTui 11,
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Pexnacngpikayin ¢pimaHcoBmux akTuBiBs
2 =2=co8i IHCTPYMeHTH peknacudikyloTbeCa TiNbKKW B pasi, Konu 3MiHIETbCA b6isHec-
MOSS7s  YNpaBniHHA UUM nop'queneM B uinomy Pemacucbixauin ‘NpoBOAUTLCS

Yownasia He MiHana ceow 6isHec-mMoAenb NMpPOTAroM MoToyHoro abo ﬂOpIBHﬂﬂbHOI‘O
me00av | He BUKOHYBana pexknacudikaudito.

3weyiHneHHA piHaHCOBMNX aKTUBIB: OLIHOYHMI pe3epB Nnig oYiKyBaHi KpeanTHI
3SHTKH
== miactasi nporHosiB KoMnaHis OUuiHIOE odikyBaHi KpeaAuTHI 36MTKM, noB'A3aHi 3
S20708MMW  IHCTPYMEHTaMM, WO OUiHIoITLCA 3a aMOpPTU30BaHOKW BapTICTIO | 3a
CODESEANMBOI0 BApTICTIO Yepes iHWWIA CyKYNHUA [OXiA, | 3 pU3uKaMu, WO BUHUKAKOTb
. 3= =3Ky i3 3060B'A3aHHAMMU 3 HaAaHHS KpeauTis | gorosopamu (iHaHCOBOI rapaHTii.
S omnz=isa OUIHIOE OdikyBaHi kKpeauTHi 36uTkK | BU3Hae 3abe3neyeHHs nia KpeauTHi
35T Ha KOXHY 3BiTHy aaty. OuiHka odikyBaHuX KpeauTHuUX 36uTKiB Bigobpaxace:
“synepemKeHy Ta BMBaXeHY 3 ypaxyBaHHSM WMOBIPHOCTI CyMy, BM3HauyeHy
LT 0M OUIHKK Aiana3oHy MOXNUBUX pesynbTarTis, (ii) BapTicTe rpowei y yaci ta (iii)
202 06/'DYyHTOBaAHY NiagTBEpAXYBaHy iH(MOpMaUilo Npo MUHYANI NoAil, NOTOYHI YMOBHU i
“oor=030BaHi MabyTHI €KOHOMIYHI YMOBM, AOCTYNHY Ha 3BiTHY AaTy 6e3 HaaMipHUX
Sar *_:a-. i 3ycunb.

Si=z=coBi aktmeu KoMmnaHii, Ha $£Ki NOWMPIOETBCA HOBA MOAENb OYiKyBaHWUX
cosauTHUX 36uTkiB, nepeabadeHa MCO3 (IFRS) 9, npeacrasBneHi Toprosoi
25 TOpCLKO 3aboproBaHicTio i iHBeCTUUISMKU B LiHHI Nnanepu. KoMnaHis 3acTocoByeE
oweHni nigxia, nepenbauveHun B MCO3 (IFRS) 9, A0 OUHKM O4iKyBaHUX
2THMX 36UTKIB, MpU SIKOMY 3acTOCOBYETbCS pe3epB Nif OuikyBaHi KpeauTHI
T<# 3a Becb TEpMiH AnsA BCi€i Toprosoi Ta iHwWoi aebitopcbkoi 3a6oproBaHocTi i
«Tw=i8 33 4OroBOpOM. [0 rpoLoBMUX KOWTIB i iX €KBIBANEHTIB TaKOX 3aCTOCOBYIOTLCA
wmorn MCO3 (IFRS) 9 woao 3HeuiHeHHA, BUABNEHMA 36UTOK BiA 3HeuiHeHHs 6yB
SCYTTEBUM.

-
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CnmucanHsa ¢piHaHCOBHUX aKTHUBIB

2. =2=COBi aKTMBM CNMUCYIOTbCA LiNKOM abo yacTtkoBo, konu KomnaHia Budepnana BCi
TDE<TVUHI MOXIIMBOCTI MO iX  CTAMHEHHW | npuiAwna A0 BUCHOBKY Npo
=05 DVHTOBAHICTb OYiKyBaHb LWOAO0 BIAWKOAYBaHHA Takux aktueis. CrnmncaHHA
ToSACT2BNAE NPUNUHEHHS BU3HAHHA. O3HaKku BIiACYTHOCTI 06r'pyHTOBaHMX O4YikyBaHb
020 CTArHEHHSA BKAKYaTb:

- ®O0=TDareHT 3a3Ha€ 3HauyHux GiHaHCoBUX TPYAHOLIB, WO NIATBEPAXYETLCA
O =2=CcoB0K [HDOPMaUIE NPO KOHTpareHTa, WO 3HaxoAUTbCA B PO3MNOPAMKEHHI
Comnasil;

- W3=TDAreHT pO3rNsAaE MOXMBICTb orosioweHHs 6aHkpyTcTBa abo iHaHCoBOI
sorzs=i3auil;

- \o=wE€ =eraTMBHa 3MiHa NNaTKHOro cTaTycy KOHTpareHTa, obymoBneHe 3MiHamu
2. 0=anbHux abo MicueBUX eKOHOMIYHMX YMOB, LLIO BNAMBAKOTb Ha KOHTpareHTa.

-
-

CommE=ia MOXe cnucatv hiHaHCoBI akTUBU, WOAO SKUX e BXMBAIOTLCS 3axXoauM Woao
TOWMYCOBOTO0 CTFHEHHSA, Konn KoMnaHis HaMaraeTbCsl CTArHyTU CyMu 3a60prosBaHocCTi
%2 207020pPOM, X04a Yy Hel HeMae 06I'pyHTOBaHUX O4iKyBaHb WOAO iX CTAMHEHHS.

fpmunuHeHHA BU3HaHHA (piIHaHCOBHNX aKTHBIB

Jamm2=ia cnucye diHaHcoBi akTMBM, (@) KoMK Ui akTuBK noratueHi abo TepMiH aii npas
<= rDOLWOEBI MOTOKMK, MOB'A3AHMX 3 UMMKU aKTMBaMM, 3akiHumscs, abo (6) KomnaHis
“=pejana npaBa Ha rpoloBi MOTOKM BiA diHaHCcoBUX akTueiB abo yknana yroay npo
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so=na4y, | npy uboMmy (i) TakoX nepepana NpPakTUYHO BCi PU3WMKK | BUHaropoaw,
D02 =324I C BONIOAIHHAM LMMMK aKTMBaMH, abo (ii) ani nepepana, aHi 36eperna
TDSNTHMHHO BCI PU3MKK | BUHAropoau, rnos'sA3aHi 3 BONOAIHHSAM LMMU akTuBamMu, ane
STDETHAE NPaB0O KOHTPOMIO WOoAO0 AaHMX aKTUBiB. KOHTPOb BBaXAETbCS 36€peXeHuM,
SWLLC KOHTpPareHT He Ma€ nNpaKTU4YHOI MOX/IMBOCTI MNOBHICTO NpoAATU aKTUB
—=70% 532HiMA TpeTin cTopoHi 6e3 BBeAeHHA 06MexXeHb Ha Npoaax.

Mogndikayin ¢pinaHCcOBMX aKTHBIB
lsoz KomnaHis nepernsfgae uM  iHWKMM YMHOM MoAudikyE AOrosBipHi ymMoBU 3a
Si==2=co3umMmu  akTMBamMu. KomnaHis ouiHweE, 4M € Moaudikauisa nepenbavyeHUx
JOTDS000M FPOLOBUX MOTOKIB iICTOTHOWO 3 ypaxyBaHHSAM, cepej iHWOoro, HacCTyrnHUX
SEeTOo03: HAaBHOCTI HOBUX [AOrOBIPHUMX YMOB, fiKi pobnsitb 3HauyHWi BNAWB Ha
ToosiTs PU3KKIB NO akTUBy (Hanpwuknaa, ydactb B npubyTtky abo goxig Ha kanitan),
J=2==0! 3MiHW NPOLUEHTHOI CTaBKK, 3MiHU BanOTHOI AeHOMiHauil, noseu Hosoro abo
2os2Tw0B0ro KpeautHoro 3abesneuyeHHs, SKi MaloTb 3HAYHUA BMAUB Ha KPeaAUTHUA
TwEwx, NOB'A3aHUM 3 akTMBOM, abo 3HAUYHOro nNpOAOBXEHHSI TePMiHY KpeauTy y
SwmEaKax, KO No3nyanbHUK He 3a3Hae (iHaHCOBUX TPYAHOLLIB.

w20 MoandIKoBaHIi YMOBM iCTOTHO BiAPI3HAIOTLCS, TaK WO NpaBa Ha rpoLwwoBi NOTOKU
= TEDBICHUM aKkTuBy 3aKiHYyloTbcs, KoMnaHig NpUNMUHAE BU3HaHHA MNOYaTKOBOTO
\=Z5COBOM0 aKTMBY | BUM3HAE HOBUWA aKTUB 3a CrpasBeanMBOK BapTicTioo. [aToko
=oernAany YMOB BBaXaeETbCA gaTa MepBICHOr0 BU3HAHHA ANSA Uined po3paxyHKy
TOZZ275W0ro 3HEUIHeHHS, B TOMY YMUCAI Ans BU3Ha4YeHHA pakTy 3Ha4YHOro 36inbLueHHs
#D=oMTHOrO pu3nky. KOMnaHis TakoX OUIHIOE BiANOBIAHICTb HOBOro KpeauTy abo
S007080r0 IHCTPYMEHTY KpUTEpieEM 3AIMCHeHHA nnaTexiB BUK/YHO B paxyHOK
2C=03H01 cymn 6opry i BiacoTkiB. Byab-siki po36ixHocCTi M H6anaHCoBOIO BapTiCTO
SICHOMO aKTUBY, BU3HaHHS KOro NPpUNUHEHO, Ta CrNpaBeanmMBoo BapTICTIO HOBOrO,
2=2<=0 moaMdikoBaHOro aktuBy Biaobpaxaerecs y cknaai npubyTtky abo 36MTKY,
SW10 3MICT BIAMIHHOCTI He BigHOCUTLCSA A0 onepauii 3 KaniTanoM 3 BAacHUKaMU,

LI}

(]

csTyauil, konu nepernsia ymos 6yB BUKAMKaHUK GiHaHCOBMMU TpyaHOWwamu y
wo=TpareHTa | WMOro HesAaTHICTI0O BUMKOHYBATU MOYATKOBO Y3rofKeHi nnaTtexi,
Somnzasia NOPIBHIOE NOYaTKOBI | CKOPUroBaHi OYiKyBaHi rpoLoBi MOTOKU 3 aKkTUBaMu
-z ':-e.ame'r 3Ha4yHOol BIAMIHHOCTI pU3MKIB | BUTiA NO akTUBY B pesynbTaTi Moaudikauii

O2# NOroBOPY. AKWO PU3SUKKM | BUroaM He 3MIHIOITLCA, TO 3Ha4dHa BIAMIHHICTb
L = ‘»"'"r-KOBaHOI'O aKTUBY Bif, MOYATKOBOIo dKTUBY BIACVTHH i oro MO,E[HCIJII-(BL],IH He

M3E300MTb 40 NPUNUHEHHS BU3HaHHA. KoMnaHis 34iMCHIOE nepepaxyHOK Banosoi
S=COBOI BapTOCTi WNAXOM [AUCKOHTYBaHHA MOAUM(IKOBAHMUX rpOLWOBUX MOTOKIB
Z07020py 3@ nepBicHOK edeKTUBHOK MPOUEHTHOK CTaBkolw (abo no edekTUBHIN
ToouS=THIM CTaBLi, CKOPUIroBaHil 3 ypaxyBaHHAM KPpeAUTHOro pusunky ans npuabaHux
250 CTSOPEHUX KpeauTHO-3HeuiHeHuX GiHaHCOBUX akTUBIB) i BU3HaE npubyTok abo
FSwox 3.4 moaudikauil B npubyTky um 36uUTKy.

Kareropil oyiHkyn ¢pinHancoBux 30608'A3aHb

Si=z=coal 3060B'A3aHHA KNacu@ikyTbCA AK 3ro[loM OLIHIOTLCA 3@ aMOPTU30BaHO
s2c7 0, kpiM: (i) diHaHcoBux 3060B'A3aHb, SAKI OUIHIOIOTHCA 3@ CNpaseanvBor
saoTicT0 wepe3 npubyTok abo 36uTok. KoMnaHia He mana ¢iHaHcoBux 3060B'a3aHb,
=4 DU =0TLCA 33 CMpaBeanvBoOI0 BapTicTio yepes npubyTok abo 36UTOK CTaHOM Ha
31 rpywa=s 2020 p i 31 rpyaHs 2019 p

TownuHeHHA BU3HAHHA (piHaHcoBuX 30608 'A13aHb

T
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Sws=2aHHsa diHaHcoBuXx 3060B'A3aHb NPUNUHRAETLCA B pasi iX noraweHHs (TobTo Konu
sw«OHYETBCA abo npunuUHAETbCA 30060B'A3aHHA, BKasaHe B pgorosopi, abo
SEXIHYYETHCA TEPMIH MOr0 BUKOHAHHSA).

CSmid 60OproBUMWM [HCTpyMEHTaMu 3 yMOBaMu, WO ICTOTHO PO3PI3HAITLCH, MiX
“omnadiero | il movYaTKOBUMMKM KpeauTopaMu, a TakKoxX cyTTeBi moaudikauii ymos
C=y0unx  iHaHcoBux 3000B'si3aHb  OONIKOBYKTLCS $SIK MOraweHHs MepBicCHOro
T ===CcoBOro 3060B'A3aHHA Ta BU3HAHHA HOBOro ¢piHaHCoBOro 3060B'A3aHHA. YMOBU
SE2W210TbCH TAKUMM, WO iCTOTHO PO3PI3HAITBCA, AKWO AUCKOHTOBaHa npusBefeHa
S207CTh rFPOLWIOBUX MOTOKIB BiAMOBIAHO A0 HOBUX YMOB, BK/OYawu4u BCi crnnadei
SW=Zr0poAM 3a BUpaxyBaHHAM OTPUMaHUX BMHAropod, ANCKOHTOBaHI 3a NepBiCHOK
SDSTMBHOK TMPOLIEHTHOK CTaBkW, £AK MiHIMyM Ha 10% Bigpi3HseTbca Bif
IMCEO=TOBAHOI NpuBeAeHOi BapTOCTi IHWMX TrpoOWOBMX TMMOTOKIB 3@ NepBiCHUM
S =z=coBuM 3060B'a3aHHAM. KpiM TOro, BpaxoByloTbCS iHWI AKICHI dakTopu, Taki aK
S27w0Ta, B SIKiK AEHOMIHOBaHW IHCTPYMEHT, 3MiHa TUNy NPOUEHTHOI CTaBKW, HOBI
ywo=u KoHBepTauil iIHCTpyYMeHTY i 3MiHa obMexyBanbHMX YMOB MO KpeauTy. AKLWLO
25w = GoproBuMM iHCcTpyMeHTamMu abo Moaudikauis yMoB O06NIKOBYETbCA 5K
WweHHS, BCi BUTpaTu abo BUNnayeHi BUHaropoau BU3HaOTLCA B CKnaai npubyTky
SATKY BiA noraweHHs. Akwo obmiH abo moaudikauis He 0b6NiKOBYHOTbLCS fK
TZweHHs, BCi BuTpaty abo BunnadeHi BuHaropoAu Bigob6paxawTbCs fAK
(1‘-‘:‘:«' vBaHHA BanaHcosoi BapTocTi 3060B'A3aHHS | aMOPTU3YHOTbCS NMPOTATOM CTPOKY
2 moardikoBaHoro 3060B'A3aHHS.
Moowdikauii 3060B'A3aHb, WO He NpUBOAATbL A0 X NoraweHHs, obnikoByloTbCa SK
3™ =2 OUIHHOro 3HayeHHs 3a MeTOAOM HapaXyBaHHS KyMynsiTUBHOI aMopTu3auii
320=M 4ucnoM, npu LbOMy npubytok abo 36uTOK Bino6paxaeTbcs B NpUBYTKY 4un
5wy, AKLWO EKOHOMIYHKUE 3MicT BiAMIHHOCTI B 6anaHCcoBiin BapTOCTi He HaneXxuTb 40
2mEpauil 3 KaniTanom 3 BflaCHUKaMM.

o

(1] "]

B3aemo3anik pinaHcoBHX IHCTPYMEHTIB

S =2=Cco8| akTMBM i 3060B'sI3aHHS B3aEMO3apaxoByOTbCA Ta B 3BiTi Npo ¢iHaHCoBUNA
TT2= 31006paXaETbCs YACTUA BENTMYMHA TiIbKU B TUX BUNAAKax, KoMK iCHYE 0O pnaAUYHO
Sw3-zZueHe NpaBo MPOBECTM B3aEMo3anik BifobpaxeHUX CyM, a Takox Hamip abo
ooSwTv B3aeMosanik, abo opHo4acHO peanisyBaTM  aKTUB | BperynoBatu
0508 93aHHA. PO3rnsAaEThcs NpaBo Ha B3aEMo3anik, sike: (a) He NoBMHHO 3anexaTu
5.2 MOXIMBMX MalByTHIX noain i (6) Mae MaTtn IOpUANYHY MOXIMBICTb 3AINCHEHHA NP
=acTyn=ux obctaBuHax: (i) B xoai 3aincHeHHa 3BuyanHoi diHaHCOBO-rocnoAapchKol
_)-,.:a.-iOCTI, (ii) npn HeBUKOHaHHI 3060B'A3aHHs Mo nNnatexax (noaii aegonTy ) Ta (iii)
y D23l HecnpoMoxHocTi abo baHkpyTcTBa.

w ) 3anacwm
32720 OUIHIKTLCS 3@ HAWUMEHLLOIO 3 ABOX BE/IMYMH: BapTICTIO NpuABaHHA Ta YMCTOoK
\ICT:0 peanisadil.
“wCT= 22DTiCTh peanisauii BU3HAYaETbCA K MOXMBA LiHa Npojaxy B X0Ai 3BUYaiHol
\=7==0CTI, 33 BUPAXYBaHHAM OUiKyBaHWX BUTpPaT Ha 3aBeplUieHHs1 BUPOBHUUTBA i
L ===ux BMTPAT Ha peanisauito.

Tasosm=a i BwuTpaTu, NoHeceHi Ha JOCTaBKy CUMPOBMHU i MaTepianis Ao
wETE0i3AM, TOBapu, MiCUS MNPU3HAYeHHA | MpUMBEAEHHS Y HaneXHWin CTaH,
Z@NSCHI vactuHy, 36inbuwytloTb cobiBapTiCTb TaKUX 3anacis.

EamE0, IHWI 3anacu

“oTosz npoaykyis Ta TNpami BUTpaTK Ha MaTepianu i onnaTty npawi, a Takox YacTka
HESESCPINEHE BMPOOHMYMX HakNagHuUX BUTPaAT, BMXOAAYM 3 HOPMaNbHOI
S0 00=MUTBO
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BUPOOHMYOI NOTYXHOCTI, ane He BKAYAKYU BUTPATU Ha
MO3UKMU.
CnucaHHs 3anacis 34iMCHIOETbCA 3a meTogoM OIDO, To6TO BUKOPUCTOBYIOTHCSH Y Tt
NOCNIAOBHOCTI, Y AKiA BOHW Haainwnu o Komnaii.

3) 3HeuiHeHHA He(diHaHCOBUX aKTHUBIB

Ha koxHy 3BiTHY aaTty KomnaHis BU3Ha4aeE, Y4 € O3HAKU MOXMBOMO 3HEUIHEeHHS
aKkTuBy. SKWO Taki 03HaKM MalTb Micue, abo sKWO NOTpibHe NpoBeAeHHA LOPiYHOI
nepesBipkyu akTMBY Ha 3MeHLWeHHA KopucHocTi, KomnaHia Bupobnse OUiIHKY
O4iKyBaHOro BigwkoAyBaHHsA akTuey. Cyma ouikyBaHoro sigwkoaysaHHS akTusy abo
0AMHMUI, fika reHepye rpowosi notoku (OITTI) - ue Hanbinbwa 3 TakKUX BENUYUH!:
cnpaseanuea BapTicTe aktusy (OlTTl), 3a BupaxyBaHHSM BUTpaT Ha npogax, |
UiHHiCTb BiA BukopucTaHHs aktmBy (OIFTTM). Cyma odikyBaHOro BiAlIKOAYBaHHS
BM3HAYAETHCA 4NN OKPEMOIro aKTUBY, 338 BUHSITKOM BMNAaAKiB, KOMW aKTUB He reHepye
NPUTOKM T[POWOBUX KOLWTIB, $Ki, B OCHOBHOMY, He3aNnexHi Bid NpUTOK, wWo
reHepyrTbhCs iHWKMMKW akTMBaMu abo rpynamu akTtusiB. Akwo 6anaHcoBa BapTiCTb
aktuey abo oauHWUUi, WO TreHepye rpowWoBi MOTOKW, TMEpPEeBULLYE KHOro CyMmy
O4YiKyBaHOro BiAWKOAYBaHHSA, aKTUB BBAXAETbCH 3HEUIHEHMM i CNUCYETbCA A0 CyMU
ouikyBaHoro sigwkogyBaHHs. Flpy ouiHUi UWIHHOCTI BiA BUKOPUCTAHHA ManbyTHI
rPOLUOBI MOTOKU AUCKOHTYIOTLCS 38 CTaBKOK AMCKOHTYBAHHA A0 ONOAaTKYBaHHA, AKa
Bifobpaxka€ NOTOUHY PUHKOBY OLIIHKY TUMYacoBOI BapTOCTI rpoLwew i pusnku, Bnactmsi
akTusy. lpuv BU3Ha4YeHHi cnpasBefnuBOlI BapTOCTi 3a MIHYCOM BUTpaT Ha npojax
BPaxoBYOTbCS HeAasBHiI PUHKOBI yroau (siKwWo Taki Manu micue). lMpu ix BiaCyTHOCTI
3aCTOCOBYETLCA BianosiagHa ™Mogenb ouiHku. LI po3paxyHKu nMiaATBEpPAXYIOTbCA
OUiHOYHMMM  KoeiuiEHTaMK, KOTMpyBaHHAMM UiH abo iHWKMMKM  AOCTYNHMMK
NoKasHWuKaMu crnpasegnmseoi BapToCTi.

KoMnaHia BU3HaYa€E CyMy 3HeuiHEeHHs, BUXO4A4YM 3 AeTalNlbHUX MNJaHiB Ta MPOrHO3HUX
DO3PaxXYHKIB, AKi roTylTbCS OKpeMo Ans KoxHoi OITTl, no AKoi HanexaTb OKpeMi
aktmeu. Li nnaHn Ta NpPOrHo3Hi po3paxyHku, ik NpaBuno, CKNaaaloTbCa Ha N'sATb
nokie. [ina 6inbw TpuBanux nepioAiB po3paxoBYKOTbCA LOBroOCTPOKOBI TeMmnu
3pPOCTaHHA, SKi 3aCTOCOBYIOTLCS WOAO0 NMPOrHO30BaHMX MambyTHIX rpowoBUX MOTOKIB
nicns N'aToro poky.

36UTKU BiA 3HEUiHEeHHS AiSNbHOCTI WO TpuBaeE (BKNKOYAUM 3HEUiHeHHs 3anacis)
BM3HAKOTLCA Y 3BiTI MpO CyKynHWM AOXiA B CKnaai TUX KaTeropii BuTpar, SKi
BianoBsiaaloTb GYHKUIOHaNbEHOMY MNPU3HaYEHHIO 3HEUIHEeHOro akTuey.

Ha koxHy 3BiTHY AaTy KomnaHis BU3HA4a€E, UM € 03HaAKK TOro, Wo paHiwe BU3HaHi
36UTKM BiA 3HEUiHEHHA aKkTuUBY, 3a BMHATKOM ryasiny, 6inbwe He icHyloTb abo
3MeHWUNInCa. HAKWo Taka o3Haka €, KomnaHia po3paxoByE CyMy O4iKyBaHOro
BiAWKOAYyBaHHA aktuBy abo OFTTl. Pawxiwe BU3HaHI 36UTKM BiA 3HeUiHEHHSA
3MEHWYIOTbCA TiNbKXM B TOMY BMMAaAKy, SKLWO Mana Micue 3MiHa B ouiHui, fAka
BMKOPUCTOBYBanacs ANA BM3HAYEHHA CYMWU OYIKYBaHOro BifWKOAYBaHHsi aktvey, 3
4yacy OCTaHHbOro BU3HaHHSA 36UTKY Bia 3HeUiHeHHA. CTOpHYBaHHA 36UTKIB 06MexXeHe
TaKWUM UMHOM, Lo 6anaHCoBa BapTiCTb aKTUBY HE MepeBULLYE NOro CyMy OUiKyBaHOro
BiolKOAYBaHHA, a TaKoX He Moxe nepesuulysatm 6anaHcoBy BapTicTb, 3a
BMpaxyBaHHAM aMOpTMU3aLil, No AKiil JaHWI akTUMB BU3HaBascs 6 y BUNAAKy, AKLWO B
nonepeaHi pokn He 6yB 6u BM3HaHWK 36WMTOK BiA 3HeLiHEHHA. Take BiAHOBNEHHS
BapTOCTi BU3HAETLCS Y 3BiTi MPO CYKYNHMIA JOXIA.

1) MpowoBi KOLWTHU Ta iX eKBIiBaNEHTH
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